?

PRISA

4Q 2016 RESULTS PRESENTATION

rrrrrrrrrrrrrrrrrrrrr



Disclaimer

The information contained in this presentation has not been independently verified and is, in any case, subject to
negotiation, changes and modifications.

None of the Company, its shareholders or any of their respective affiliates shall be liable for the accuracy or
completeness of the information or statements included in this presentation, and in no event may its content be
construed as any type of explicit or implicit representation or warranty made by the Company, its shareholders or
any other such person. Likewise, none of the Company, its shareholders or any of their respective affiliates shall
be liable in any respect whatsoever (whether in negligence or otherwise) for any loss or damage that may arise
from the use of this presentation or of any content therein or otherwise arising in connection with the information
contained in this presentation. You may not copy or distribute this presentation to any person.

The Company does not undertake to publish any possible modifications or revisions of the information, data or
statements contained herein should there be any change in the strategy or intentions of the Company, or
occurrence of unforeseeable facts or events that affect the Company'’s strategy or intentions.

This presentation may contain forward-looking statements with respect to the business, investments, financial
condition, results of operations, dividends, strategy, plans and objectives of the Company. By their nature, forward-
looking statements involve risk and uncertainty because they reflect the Company's current expectations and
assumptions as to future events and circumstances that may not prove accurate. A humber of factors, including
political, economic and regulatory developments in Spain and the European Union, could cause actual results and
developments to differ materially from those expressed or implied in any forward-looking statements contained
herein.

The information contained in this presentation does not constitute an offer or invitation to purchase or subscribe
for any ordinary shares, and neither it nor any part of it shall form the basis of or be relied upon in connection with
any contract or commitment whatsoever.
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Highlights

Outstanding operating performance: total EBITDA in the Group grows by 3.6% in local
currency to reach 299 Million Euros (282 including FX impact).

Santillana reaches record results: Total Revenues grow by 5% and EBITDA by 14% in local
currency.

Press improves its EBITDA by 2% to reach 17Million Euros.

Radio LatAm shows difficulties specially in Colombia.

In Portugal, Media Capital shows operational improvement with growth in advertising
revenues (+4%) and distribution channels revenues to third parties.

The evolution of the exchange rates has improved in 4Q impacting negatively in full year
on revenues (-63M€) and on EBITDA (-17.7ME€).

Results affected by negative fiscal impacts.

Consolidated Bank Debt has been reduced to 1.486M&€.
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Operating overview

JAN-DEC Chg. 16/15 Chg at Cnt Ccy 16/15
. 2016
Million €

M 1.370 -2,0% -27,3M€ 2,6% 35,7M€
0

EBITDA Margin 20,5% -0,1 p.p. 0% 0,2 p.p. 0,2%
EBIT - 175 Wl o09% 1,5M¢€ 9,0% 15,5M€
EBIT Margin 12,8% 0,4 p.p. 0% 0,8 p.p. 0,8%
EBITDA FX Effect (m¢)
REVENUES EBITDA

Ex. FX

1
1
1
1
7% |
I
1
|
1

-

Ex. FX

ARG: -25M
MEX: -15M
CcoL:-10M
BRA: -8M
PER: -5M
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Digital Transformation

Transformation revenues
S

215,6

1935 201,4

Jan-Dec 2015 Jan-Dec 2016 Jan-Dec 16 Ex FX

Vs (%) 4,1%
Vs Ex FX (%) 11,4%

Revenues breakdown in 2016

Constant currency

+13%
+8% vs 2015
vs 2015 Santillana

65%

Contribution to Group’s Total Revenues

1
1
1
14% | 15%
:
1
1
|
1
1
1
1
2011 | 2012 | 2013 | 2014 | 2015 i]an-Dec
. 2016
Audience
.2016
M 2015
+9%
123

112

Unique Browsers
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Santillana

Revenues

642,8

632,6

Jan-Dec 2015 Jan-Dec 2016

Vs (%)
Vs sin FX (%)

Adjusted EBITDA

677.4

195,3
180,2

171,7

Jan-Dec 16 Ex FX Jan-Dec 2015 Jan-Dec 2016 Jan-Dec 16 Ex FX
-1,6% Vsee) | 5.0%
5,4% Vs sin FX (%) _______}_3_5_7_'_’/3 _______

Revenues by Business at Constant Currency
+5%
+5% 6774

548,5 s

522,4

Total Revenues

Traditional

Digital: UNO & Compartir
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Santillana

Operating performance by business & main countries

Adjusted revenues Adjusted EBITDA
| 2016 | 2015 | var% [ 2016 | 2015 | var% |
Total Santillana 632,6 642,8 -1,6% 180,2 171,7 5,0%
Traditional Education and Compartir 569,1 571,0 -0,3% 158,1 1511 4,7%
South Campaign 303,7 293,5 3,5% 924 85.3 84%
North Campaign 265,4 2774 -4,3% 65,8 65,9 -0,1%
UNO System 63,6 72,0 -11,7% 22,1 20,6 7,2%
Adjusted Revenue at constant ccy Adjusted EBITDA at constant ccy
2006 | 2015 | var% QM 2016 | 2015 | Var% |
Total Santillana 677.4 642,8 5,4% 195,3 171,7 13,7%
Traditional Education and Compartir 607,3 570,8 6.4% 171,7 1511 13,6%
South Campaign 336,0 293,5 14,5% 1048 853 22,9%
North Campaign 2713 2774 -2.2% 67.0 659 17%
UNO System 70,0 72,0 -2,7% 23,6 20,6 14,4%
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Learning Systems

2011 2014 2016

students

NUMBER OF STUDENTS (Thousands)

W:ois +7%
2015 868

Compartir UNO Total Students
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Prisa Radio

Revenues evolution

338,3 321.9 338,1

Jan-Dec 15 Jan-Dec 16 Jan-Dec 16 ex FX
Chg (%) -4,9%
Chg ex FX (%) 5________9,_9‘3/9 e
EBITDA evolution
74,8
I 54,8 58,0
Jan-Dec 15 Jan-Dec 16 Jan-Dec 16 ex FX
Che (o) | -26,7%
Chg ex FX (%) -22,4%

G’RISA
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Radio Spain & Radio Latam

RADIO SPAIN Revenues EBITDA
189,8 183,0
29,1
Jan-Dec 15 Jan-Dec 16 Jan-Dec 15 Jan-Dec 16
Chg %) | 3,6% | Chgs) [ -21.8% |
RADIO LATAM Revenues EBITDA
138,0 135,6
119,7 44,2
N\
31,7 35,0
Jan-Dec 15 Jan-Dec 16  Jan-Dec 16 ex FX Jan-Dec 15 Jan-Dec 16 Jan-Dec 16 ex FX
Chg (%) -13,2% Chg (%) -28,3%
ChgexFX(®%) | -1,8% ChgexFX (%) | -20,9%
\i PRISA
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Press

Revenues
-1%
+3,3
-4,6 -0,2
2015 Advertising Circulation  Add-ons & others 2016
Adjusted Expenses
-1%
224,8 0.2 *04 223,1
-0,6 -1,7
2015 Purchases & Add-ons External Services  Staff costs 2016
suppliers
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2015 Online | _
Advert. Revenues Online
17% Advertising
Advertising
48%

1
\
\
\
\
\

Offline
Advertising

Add-ons

&others

Ajusted EBITDA
16,5 16,8

Jan-Dec 15

Jan-Dec 16

che %) | 2,0%
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Press

Online Advertising Revenues Online Advertising contribution
46,5
30%
26% ’
20%
100/ - I I
Jan-Dec 15 Jan-Dec 16 2010 2011 2012 2013 2014 2015 Jan-Dec 2016
Chg (%) ;._._._.El:__s-_;-_i_%-_"_"_-i * Does not include events
Worldwide audience El Pais.com (vTD AVERAGE) Spain PC+Mobile Unique Users
Ranking PC+Mobile Spain (Dec’16) Unique Users (M) YoY

13M Unique Users (Pc)

57M unique Browsers 1 YOUTUBE 271 31%
14M videos
2 GOOGLE 25,3 20%
3 FACEBOOK 21,8 44%
4 EL PAIS 14,7 -12%
5 ELMUNDO 14,3 -2%

* Spain figures: Spain unique users (Pc+mobile). December figures
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Media Capital

| Y
Wray TV
B sic
[ Others

Revenues

174,4 174,0

—, e e e

Jan-Dec 15 Jan-Dec 16

che ) | 02% |

= |

TVI Audience (2016 Average)

24hours

Prime Time

30,1%
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Adjusted EBITDA

43,0

42,2

Jan-Dec 15 Jan-Dec 16

Che (%) f 2.0%

Revenues Breakdown 2016

B Advertising
M Audiovisual Production
[ call Tv and others

Call TV &
others
2015

17%
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From EBIT to net Profit

Eur Million
2016 | 2015 | %Che.

EBIT 133,5 120,8 10,5
EBIT Margin 9,8% 8,8%

Net financial result (87,1) (108,8) 20,0
Interest on debt (58.,5) (81,9) 28,5
Other financial results (28,5) (26,9) (6,0)

Result from associates 3,3 4,2 (19,8)

Profit before tax 49,7 16,2 -
Income tax expense 87,1 (25,3) -

Results from discontinued activities (0,3) (2,7) 89,0

Minority interest 30,2 33,5 (9,9)

Net profit (67,9) 5,3 -

&

& PRISA

prisa.com

14



Cash Flow Generation

244

-3 17

-31

129
-63
Adjusted EBITDA Change in WC&  Severance Taxes Operating Capex Cash Flow
ex.Provisions others Expenses Cash Flow before Financing

-25 -28 -37
21 11 5

Net Bank Debt Evolution

1.660
+91
+63
1.486
-192 -135
2015 Dec. Operating cash Capex Cash Flow from Others 2016 Dec.
Bank Debt flow financing activities Bank Debt 6
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CONCLUSIONS

All business have delivered good operating performance except for
the Radio

Santillana remains robust in a challenging environment
FX impact has been relevant in the period but improved in 4Q

Cashflow generation of the company remains in line with plan

Deleveraging and strengthening balance sheet continues to be a
priority
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