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THE PRESENTATION AND THE INFORMATION CONTAINED IN THE PRESENTATION MAY NOT BE DISCLOSED, DISTRIBUTED OR PUBLISHED, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA,
CANADA, AUSTRALIA OR JAPAN, OR ANY OTHER STATE OR JURISDICTION WHERE SUCH DISCLOSURE, DISTRIBUTION OR PUBLICATION WOULD BE RESTRICTED BY LAW.

DISCLAIMER (IMPORTANT INFORMATION)

The information contained in this presentation (the "Presentation") has been prepared by Promotora de Informaciones, S.A. (the "Company", together with its subsidiaries, the "Group") and has not been independently verified and will not be updated. The Presentation is for informational purposes only. The
information contained in the Presentation is incomplete and should be supplemented in conjunction with publicly available information of the Company. In particular, the Presentation is made in connection with the public subscription offering of subordinated notes mandatorily convertible into newly issued ordinary
shares of the Company (the "Convertible Notes") announced to the market on January 9, 2023 (the "Offering"), with recognition of the preferential subscription rights of the Company's shareholders whose prospectus, prepared in accordance with Regulation (EU) 2017/1129 of the Parliament and of the Council of 14
June 2017, has been approved by the Spanish Securities and Exchange Commission (the "CNMV") in accordance with the applicable regulations (the "Prospectus"), and is available on the website of the CNMV (www. cnmv.es) and on the Company's website (www.prisa.com). Any investment decision should be made on
the basis of the Prospectus only, and not on the basis of the Presentation. In this sense, the Presentation does not constitute, under any circumstances, an investment advice or recommendation or an offer to buy, sell, subscribe or trade securities or other instruments. Any decision to buy or sell or invest under or outside
the Offering, must be made taking into account all available public information (principally the Prospectus) and not based on the Presentation. Accordingly, investors should not subscribe to the Offer, nor acquire preferential subscription rights on the Convertible Notes or Convertible Notes, unless they do so on the basis
of the information contained in the Prospectus, and subject to the limits and restrictions set forth therein. Investors accessing the Presentation should note that the securities or instruments referred to in the Presentation (in particular, the Convertible Notes which are complex financial instruments) may not be suitable
for their investment objectives or financial position. Accordingly, the information contained in the Presentation does not constitute investment, legal, accounting, regulatory, tax or other advice and does not take into account your investment objectives or your particular legal, accounting, regulatory, tax or financial
situation or needs. You are solely responsible for forming your own opinions and conclusions on such matters and for making your own independent evaluation of the Company and the Offering. You are solely r ible for seeking ind, dent professional advice in connection with the Company and the Offering. In
addition, the distribution of the Presentation in other jurisdictions may be restricted by law and persons in possession of the Presentation should inform themselves about and comply with any such restrictions. Failure to comply with such restrictions may result in civil, administrative or criminal liability.

THE PRESENTATION AND THE INFORMATION CONTAINED HEREIN IS NOT INTENDED FOR INVESTORS IN AUSTRALIA, CANADA, THE UNITED STATES OF AMERICA OR JAPAN OR ANY OTHER STATE OR JURISDICTION WHERE RESTRICTED BY LAW, AND DOES NOT CONSTITUTE AN OFFERING OF
SECURITIES AND MAY NOT BE COMMUNICATED TO ANY PERSON WITHIN SUCH COUNTRIES. NO SECURITIES MAY BE OFFERED OR SOLD WITHIN AUSTRALIA, CANADA, THE UNITED STATES OF AMERICA OR JAPAN OR ANY OTHER STATE OR JURISDICTION WHERE RESTRICTED BY LAW, EXCEPT UPON
REGISTRATION UNDER APPLICABLE SECURITIES LAWS (AND, IN THE SPECIFIC CASE OF THE UNITED STATES OF AMERICA, UNDER THE U.S. SECURITIES ACT OF 1933) OR THE AVAILABILITY OF AN EXEMPTION FROM REGISTRATION FOR SUCH AN OFFERING OR SALE. THE COMPANY DOES NOT INTEND
TO REGISTER THE OFFERING OR SALE OF THE CONVERTIBLE NOTES IN AUSTRALIA, CANADA, THE UNITED STATES OF AMERICA OR JAPAN OR IN ANY OTHER STATE OR JURISDICTION IN WHICH IT IS RESTRICTED BY LAW, OR TO MAKE A PUBLIC OFFERING IN SUCH COUNTRIES. THEREFORE, NEITHER THE
PREFERENTIAL SUBSCRIPTION RIGHTS ON THE CONVERTIBLE NOTES NOR THE CONVERTIBLE NOTES MAY BE OFFERED, EXERCISED, SOLD OR DELIVERED IN SUCH COUNTRIES. THE COMPANY ASSUMES NO LIABILITY IN THE EVENT OF ANY VIOLATION OF SUCH RESTRICTIONS BY ANY PERSON.

The information and opinions made in the Presentation are rendered as of the date hereof and are subject to change without notice. It is not intended to provide, and should be understood as providing, a complete and comprehensive analysis of the business or financial condition of the Company and the Group, nor of
their future prospects, nor of the Offering. The Presentation contains financial information relating to the Group's business and assets, as well as industry and market information. The Group's financial information may not be audited, reviewed or verified by an external auditor. The financial information has been
prepared in accordance with the accounting standards applicable in Spain, which may not be comparable with the financial statements or financial information of other companies in other jurisdictions. In addition, the Presentation contains financial information that is rounded or provided by approximation, so that,
consequently, some amounts may not correspond to the total reflected.

Certain financial information and statements contained in the Presentation are "profit forecasts or estimates" and "forward-looking statements”. The earnings forecasts or estimates and forward-looking statements included in the Presentation correspond to the "earnings forecasts or estimates” included in the Capital
Markets Day (CMD) presentation and the interim results presentation for the third quarter of 2022 published as other relevant information on 22 March 2022 and 25 October 2022, respectively, as well as in the Company's universal registration document filed with the CNMV on December 20, 2022, which forms part of
the Prospectus relating to the Offering. Profit forecasts or estimates and forward-looking statements contain certain estimates, projections and forecasts that are, by their nature, uncertain and may or may not be realized in the future. Although the Company believes that the expectations reflected in the forecasts are
reasonable, such forecasts are based on future events or uncertainties, the realization of which is impossible to determine at the time of their approval. The forecasts may be affected by the occurrence of various factors, some of which are beyond the Group's control. Consequently, these forecasts should not be taken as a
basis for investment or as a guarantee of future results, and the Company accepts no liability for any deviations that may occur in the various factors that influence the Group's future performance. Any material and significant deviation from reality with respect to such assumptions could cause results and trends to
diverge materially from the expectations reflected. The Company undertakes no obligation to update or revise the information contained in such forward-looking statements as a result of new information, future events or otherwise, except as required by applicable law. In addition, the Presentation may also contain
estimated or forward-looking information that have been prepared for illustrative purposes and, therefore, are hypothetical situations that do not represent reality. All statements other than of historical facts included in the Presentation are forward-looking information. Forward-looking information reflect
the Company's current intentions, beliefs, expectations and projections regarding, among other things, the prospects, growth, strategies and industry in which the Company operates. Such information has been prepared on the basis of certain assumptions that may not be realized and is therefore subject to risks and
uncertainties that may cause them not to be realized. The Company does not undertake to update or keep up to date the aforementioned information contained in the Presentation or the opinions expressed in connection therewith, this information is subject to change without notice. Accordingly, such information should
not be relied upon in making any investment.

In addition, the Presentation includes certain financial measures and ratios that are considered alternative performance measures (the "APM") as defined in Commission Delegated Regulation (EU) 2019/979 of 14 March 2019 and in accordance with the European Securities and Markets Authority (ESMA) guidelines
published in October 2015. The APM are presented for a better assessment of the Group's financial performance, cash flows and financial position to the extent that they are used by the Company in making financial, operational or strategic decisions of the Group. However, the APM are not audited and are not required
by or presented in accordance with International Financial Reporting Standards (the "IFRS") as issued by the International Accounting Standards Board (IASB) as adopted by the European Union, in accordance with Regulation (EC) No. 1066/2002 of the European Parliament and of the Council, and therefore should not
be considered in isolation but as supplementary information to the audited financial information prepared in accordance with IFRS. Furthermore, the APM may differ, both in their definition and in their calculation, from other similar measures calculated by other companies and, therefore, may not be comparable. For a
definition of the the APM used by the Company and their reconciliation to the Company's consolidated financial statements for the fiscal years 2021, 2020 and 2019, to the condensed consolidated financial statements for the six months ended June 30, 2022 and to the financial information for the nine months ended
September 30, 2022, please refer to the Company's universal registration document filed with the CNMV on December 20, 2022, which forms part of the Prospectus relating to the Offering.

Market and industry data and forecasts that may be included in the Presentation have been obtained from surveys, estimates, internal studies and experts, if any, as well as external market research, publicly available information and industry publications. The Company, its affiliates, directors, officers, advisors and
employees have not independently verified the accuracy of such market and industry data and forecasts and make no representations or warranties with respect thereto. Such data and forecasts are included herein for information purposes only. Accordingly, no undue reliance should be placed on any industry or market
data contained in the Presentation.

No representation, warranty or undertaking, express or implied, is made and no reliance should be placed on the accuracy, completeness or integrity of the information or opinions contained in the Presentation, nor should the Presentation be relied upon as a true and fair reflection of the financial condition, results or
operations of the Group. Neither the Company, its affiliates, directors, officers, employees, agents, representatives or advisors nor any other person shall have any liability wt (whether in li e or otherwise, directly or indirectly, in contract or in tort) for any loss which may arise from any use of the
Presentation or its contents or otherwise arising in connection with the Presentation.

JB Capital Markets, S.V., S.A.U. and Société Générale, as joint global coordinators and bookrunners for the Offering (the "Global Coordinators and Bookrunners"), and Houlihan Lokey (Europe) GmbH and Barclays Bank Ireland PLC as financial advisers to the Company in connection with the Offering (the "Financial
Advisers"), are acting exclusively for the Company in connection with the Offering and will not regard any other person (whether or not a recipient of the Prospectus) as a client in connection therewith. Accordingly, they shall not be responsible to anyone other than the Company for their advice in relation to the
contents of the Presentation or the Offering.

None of the Global Coordination and Bookrunners and none of the Financial Advisers, nor any of the entities within their respective groups or controlled by their respective beneficial owners, represents and warrants, expressly or by implication, the truthfulness, correctness, accuracy, completeness or sufficiency of the
information contained in the Presentation.

THE PRESENTATION AND THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE INVESTMENT ADVICE OR RECOMMENDATIONS OR AN OFFER TO BUY, SELL, SUBSCRIBE OR DEAL IN SECURITIES OR OTHER INSTRUMENTS.



https://www.cnmv.es/Portal/home.aspx?lang=en
https://www.prisa.com/en
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(*) Public Offering for Subscription of Subordinated Notes Mandatorily Convertible into newly issued ordinary shares of Prisa, announced to the market on January 9, 2023, with recognition of shareholders’
Pre-emptive Subscription Rights and prospectus prepared in accordance with Regulation (EU) 2017/1129 of the Parliament and of the Council, of June 14, 2017. Approved by the National Securities Market
Commission (CNMV) in accordance with applicable regulations, available on the CNMV's website vw.cnmv.es) and on the Company's website (www.prisa.com).




OFFERING OVERVIEW

OFFERING
Up to €130m

Subordinated Notes Mandatorily
Convertible into newly issued common
shares of Prisa

USE OF FUNDS

Partial prepayment
of the Company’s syndicated financial
debt (junior tranche)®, indexed at
Euribor +8%

TRANSACTION RATIONALE
Reduction of the Group's syndicated financial debt
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MAIN INDICATIVE TERMS AND KEY MILESTONES OF THE OFFERING

)
Issuer Promotora de Informaciones, S.A.

. Public offering of Subordinated Notes Mandatorily Convertible into
Offermg newly issued ordinary shares of Prisa, up to a maximum notional

amount of up to €130m
. Mandatory in 2028 (5 years) - optional semi-annual conversion
Maturity . ; '
. windows in May and November each year and extraordinary

(conversion) conversion periods under certain circumstances
Coupon 1.00% fixed (per annum)

Nominal Value

€370 per debenture

Rights /
obligation ratio

For each 2,104 rights, one debenture may be subscribed

Conversion €0.37 fixed (subject to the usual adjustments in this type of

price transactions)

Conversion 1 debenture =1,000 shares; with a conversion price of €0.37,

rate assuming no conversion price adjustments

Underwriting Irrevocable commitments from Amber Capital UK LLP and Vivendi, for
commitments 45.01% of the maximum offering size

Listing AIAF Mercado de Renta Fija (Spanish Regulated Market)

TENTATIVE CALENDAR E
Key milestones of the offering

. 10/01/2023
Approval of the Securities Note

by CNMV and publication

13/01/2023 - 26/01/2023
Pre-emptive Subscription
Period (rights trading)

. 01/02/2023
Additional and
Discretionary Allocation
Periods

03/02/2023

» Settlement of the
Convertible Notes
Registration of the
Convertible Notes in
Iberclear’'s accounting
records (date of issuance)

. 07/02/2023
Convertible Notes start

trading

See complete calendar on page 15
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GLOBAL GROUP FOCUSED ON EDUCATION, INFORMATION AND ENTERTAINMENT

&

SANTILLANA gPRISA MEDIA

RELEVANT PARTNER IN THE ONE OF THE LARGEST HISPANIC MEDIA AND
TRANSFORMATION AND DIGITIZATION OF THE ENTERTAINMENT COMPANIES, AT THE

K-12 ECOSYSTEM IN LATIN AMERICA FOREFRONT OF DIGITAL TRANSFORMATION,
THROUGH INNOVATIVE CONTENT AND THE WITH LEADING BRANDS IN SPAIN, LATIN
BEST TECHNOLOGY SOLUTIONS FOR AMERICA AND THE USA

STUDENTS AND SCHOOLS



ROADMAP. REINFORCED POSITION OVER THE LAST 18 MONTHS

Restructuring (from July-2021)

Deep reorganization and restructuring process completed: optimization and efficiency.
Maximization of the operational potential of the business: separation of the Private and Public
businesses in Education and integration of the Press and Radio businesses in Media

Capital Markets Day (March-2022)

For the first time in history, the Group presented a roadmap with clear and ambitious
objectives for 2025. A plan based on 5 strategic pillars that constitute the framework for the
future

Refinancing Agreement (April-2022)

Strengthening the Group’s balance sheet structure. Enhances flexibility and optionality:
extended maturities, cost reduction, covenant resetting and early prepayment optionality
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5 STRATEGIC PILLARS, FRAMEWORK FOR THE FUTURE

FINANCIAL
STABILITY

- Lenders
supporting
business growth

- 5-year maturity
and lower cost

- Flexibility:
adequate
covenants and
early
prepayment
optionality

FOCUS

- Well defined
perimeter:
Education &
Media

- Result oriented
(delivery)

- Renewed
culture

- Mainly organic

- Accelerating
digital
contribution

- Innovation:
technology and
contents

- Relevant
position across
all businesses

- Strong Brands

- Global
Platforms

: PRISA Capital Markets Day Strategic Plan Presentation 2022-2025 (https://www.prisa.com/uploads/2022/03/capital-markets-day-prisa-march-22-2022-compresse: d2.pdf)

- Solid
commitment to
the 5 SDGs
defined as
strategic for the
Group

- Tangible
objectives to
meet
commitments



TO DATE (Sep-2022), ON TRACK TO ACHIEVE THE 2022 OBJECTIVES

GUIDANCE 2022

Revenues
587,3
388,2 4857
210,6 306 2
158,5 I
]
Ql

770-800

Million euros

Adjusted EBITDA margin

20,8%
o 12,8% 12,9%
10,8% 5.9% 8.7%
[] - . N
Ql TH M

15-17%

Cash generation (excl. extraordinary items)
50,2

9,9 [ |
-29,4
Ql H 9M

> 1,6

Million euros

2022 W 2021

76%

Guidance achievement in the
cumulative 9M 2022

15%
0% DO C 30%

In progress; out of range during 9M
due to business seasonality
Ql and Q4 quarters with higher margin

oMme
-10 €M

Over guidance in the cumulative
9M 2022 results

Sources: PRISA Results Presentation 1Q, 2Q, 3Q 2022, October 25th, 2022 (https://www.prisa.com/uploads/2022/04/q1-2022-results-presentation-def.pdf);(https:/Awvww.prisa.com/uploads/2022/07/h1-2022-results-presentation-def.pdf);

(https://www.prisa.com/uploads/2022/10/q3-2022-results-presentation.pdf);

0! _10€M
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https://www.prisa.com/uploads/2022/10/q3-2022-results-presentation.pdf

STRONG PERFORMANCE OF THE MEDIA BUSINESS

ADVERTISING
Relevant market share among media
players

Net advertising
revenue growth vs 2021
+ O/ despite challenging
o market conditions

O Outstanding international performance:
+20% vs 2021

Q In Spain, advertising in line with 2021, despite
lack of events during 9M 2022 (Euro 2021)

VS.
AUDIENCE oo

23m +7%

Radio listeners
230m 0% W
o +43%
Audio downloads

ngstening hours  T19%

“EL PAIS” SUBSCRIPTION MODEL PERFORMANCE (k)
Outstanding positioning in the Hispanic market of press digital subscriptions

+11%
o 243.490
Subscriptions net increase by quarter +12A
mm Total subscribers
+% Quarterly growth

176.760

162.253 23.604 23.658
152.085 19.468
14.507
7143 10.168
Q2 2021 Q3 2021 Q4 2021 Q12022 Q2 2022 Q3 2022

+50°/ Q >243k subscribers, of which >204k are digital-only
o subscribers

Total subscribers’ aQ >66,000 digital-only net additions in the first nine
annual growth months of 2022

a >11% Compounded Quarterly Growth Rate in 2022

Source: PRISA Results Presentation 3Q 2022, October 25th, 2022 (https://www.prisa.com/uploads/2022/10/q3-2022-results-presentation.pdf)
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AND STRONG PERFORMANCE OF THE EDUCATION BUSINESS AS WELL

LEARNING SYSTEMS

Boosted by market DIGITAL SUBSCRIPTION MODELS PERFORMANCE

transformation Acceleration of subscription models with outstanding results in both the South
and North Campaigns

-~ | +50% 2.625

+119
Revenues!! sbscrpione 1,969 e +235 —
(+38% ex FX) +240 ] 528
10 I
S | tal
EDUCATIONAL Hppemert s
Overall post-pandemic English Language Teaching 417
recovery 355
_.J 56 /o Flexibles
Revenues()
(+45% ex FX)
PUBLIC MARKET September 2021 Flexible Global ELT* Supplementals September 2022

Strong performance in Mexico,
pending Brazil

70 ' +33 /o O North campaign subscriptions: +29%
’ +1 /o Total subscriptions Q +117% YoY growth in supplementals and ELT

Revenues YoY growth O >656thousands of new subscriptions in the first 9
month during 2022
(+2% ex FX) °

(1) Revenue growth vs. 2021 12
Source: PRISA Results Presentation 3Q 2022, October 25th, 2022 (https://www.prisa.com/uploads/2022/10/g3-2022-results-presentation.pdf)
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https://www.prisa.com/uploads/2022/03/capital-markets-day-prisa-march-22-2022-compressed2.pdf

APPENDIX
Offering Details

=

% PRISA

(*) Public Offering for Subscription of Subordinated Notes Mandatorily Convertible into newly issued ordinary shares of Prisa, announced to the market on January 9, 2023,
with recognition of shareholders' Pre-emptive Subscription Rights and prospectus prepared in accordance with Regulation (EU) 2017/1129 of the Parliament and of the
Council, of June 14, 2017. Approved by the National Securities Market Commission (CNMV) in accordance with applicable regulations, available on the CNMV's website
(Wwww.cnmv.es) and on the Company's website (www.prisa.com).



TENTATIVE OFFERING CALENDAR FOR THE ISSUANCE OF CONVERTIBLE NOTES
INTO NEWLY ISSUED COMMON SHARES OF PRISA

IEHIEH I|iala= Eia IIII!' Iiiil 06/Feb Iiiil

Beginning of the Pre-
emptive Subscription
Period (1st Round).

First day of trading of
shares "without rights"
(ex-date).

Beginning of trading
of Pre-emptive
Subscription Rights.

Date of credit of the
Pre-emptive.
Subscription Rights by
lberclear (Payment
Date).

Beginning of the
Additional Allocation
Period (2nd round).

Beginning of the
Discretionary
Allocation Period (3rd
round) if applicable.

Discretionary
Allocation of any
unsubscribed
Convertible Notes.

Admission to trading
of the Convertible
Notes on AIAF market.

Publication in BORME of

the issuance

announcement.

Last day on which Prisa
shares "with rights" are
traded (last trading

date).

Cut-off date on which

lberclear will determine

the positions for the
allocation of the Pre-
emptive Subscription
Rights (record date).

Last day of trading of
the Pre-emptive
Subscription Rights.

End of the Pre-emptive
Subscription Period (Ist
round).

Beginning of trading of
the Convertible Notes
(first trading day).

Redemption of the
Convertible Notes.

Registration of the
Convertible Notes in
Iberclear’s accounting
records (date of
issuance).

Source: “Nota de Valores” registered in the official records of the CNMV on January 10,2023, available on the CNMV website (ww.cnmv.es) and on the Company's website (ww.prisa.com)
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OFFERING MECHANICS (I/11)

Pre-emptive Subscription Period

Shareholders of the company are entitled to Pre-emptive Subscription Rights provided that they have acquired their shares by the date
of publication of the issuance announcement in the BORME (last trading date: expected to be January 12, 2023) and that they appear as
shareholders in Iberclear's records within the following 2 trading days (record date: scheduled for January 16, 2023).

Each shareholder will be entitled to 1 Pre-emptive Subscription Right for each share of the company held.

Shareholders may subscribe Convertible Notes provided that they hold 2,104 Pre-emptive Subscription rights for each Convertible Note
to be subscribed.

In order to exercise the Pre-emptive Subscription Rights, shareholders must contact the entity in whose registry the Subscription
Rights are recorded, indicating their wish to exercise the aforementioned right.

This way, Prisa's shareholders complying with the above, will be able to exercise their right to subscribe a number of Convertible Notes
at a price (Issue Price) of 370 euros per Convertible Note.

The Pre-emptive Subscription Rights are expected to be traded during the Pre-emptive Subscription Period.

Full payment of the issue price for each of the Convertible Notes subscribed during the 1st Round must be performed by investors at
the same time of placing the subscription order through the corresponding participating entity.

Additional Allocation Period

In the event that at the end of the 1st Round, there were any remaining Convertible Notes, an additional allocation process will be
opened. The Allocation of the Additional Convertible Notes will take place on the fourth trading day following the end of the first round
(scheduled to be on February 1, 2023).

These Notes will be allocated to investors who, during the Pre-emptive Subscription Period, have exercised all of their rights and have
also requested the subscription without any quantitative limit of Additional Convertible Notes, as long as there are any unsubscribed
Notes at the end of the Ist Round.

The full payment of the issue price for each of the Convertible Notes subscribed during the 2nd Round must be performed by investors
through the corresponding participating entity through which they have placed their additional subscription orders.

Source: “Nota de Valores” registered in the official records of the CNMV on January 10,2023, available on the CNMV website (ww.cnmv.es) and on the Company's website (ww.prisa.com)



OFFERING MECHANICS (11/11)

CLOSING

Discretionary Allocation Period

In the event that, at the end of the Additional Allocation Period, there were any unsubscribed Notes left, the Discretionary Allocation

Period will be opened.
The 3rd Round is scheduled to begin immediately after the end of the Additional Allocation Period and end no later than 5:30 p.m. on

the same day (scheduled to be on February 1, 2023).
During the 3rd Round, the global coordinators and underwriters will assist the issuer in the placement of the Convertible Notes. The
global coordinators and underwriters must inform the company no later than 5:30 p.m. on the total volume of subscription proposals

received from investors.
The full payment of the issue price for each of the Convertible Notes Subscribed during the 3rd Round must be performed by investors

through the corresponding participating entity through which they have placed their subscription orders.

Early Closing
However, Prisa may terminate the offering early at any time, provided that the issuance has been fully subscribed.

Source: “Nota de Valores” registered in the official records of the CNMV on January 10,2023, available on the CNMV website (ww.cnmv.es) and on the Company's website (ww.prisa.com)
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